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A budget determined by the institution to estimate the cost 
of education for the academic year. This includes direct 
costs, such as tuition and residential/nonresidential fees, 
plus estimates of indirect costs, such as living expenses 
(outside of Pacifica), books, travel, personal, and miscella-
neous expenses. The estimated figures of the indirect costs 
listed are provided by The College Board and are based 
on nine-month 2009 California regional and metropolitan  
budgets developed by the Bureau of Labor Statistics. These 
are only estimates. Individual student costs may vary based 
on standard of living and where the student lives.

Direct Costs – Tuition and Fees:
tuition

For current 2010-2011 tuition and fee rates, refer to 
the Direct Costs chart on pages 15 - 17. Tuition and fee 
rates are expected to increase each year; new rates are  
effective September 1 each year.

residential/non-residential fees

The Residential Fee covers basic overnight accommoda-
tions each session during the fall, winter, spring, and 
summer quarters at the Best Western or the Ladera 
Campus, meals, shuttle service and miscellaneous day 
use fees. Counseling and Clinical programs are in ses-
sion seven days/six nights during the summer quarter. 
The Depth Psychology and the Community/Liberation/
Eco Psychology programs are not in residency during 
the summer (community fieldwork). The Mythological 
Studies, Psychotherapy, and the Somatics programs 
are in session five days/four nights in the sum-
mer quarter. The Humanities program is in session a  
total of 18 days/16 nights during the year. The Jungian 
Studies program is in residence four days/three nights 
once each quarter.The Non-Residential/Commuter Fee 
includes meals, shuttle service, and miscellaneous day 
use fees for those living in the Santa Barbara/Ventura 
County area

dissertation/thesis fees

When the student enters the dissertation phase of the 
Ph.D. programs, the two-year dissertation fee will equal 
the tuition of the year the student entered the program. 
For example, students entering the Ph.D. program Fall 
2010, the dissertation fee will be $25,015. Contact the 
Financial Aid Office for details. 

Students who enter the thesis phase of the program are  
assessed a flat fee to be determined each academic 
year. For students entering the Master’s program in the 
Fall 2010, the thesis fee will be $1,800. 

indirect costs 
Indirect costs such as books, travel, and reasonable liv-
ing expenses are based on a statewide average from 
a survey conducted by The College Board. Personal 
expenses may vary based on individual student 
standard of living and residence location. Students 
who find that these estimates do not adequately  
reflect their cost may petition the Financial Aid Office for 
an adjustment to their cost of attendance.

expected family contribution (efc)
This information is received as a result of the Free 
Application for Federal Student Aid (FAFSA) form. The 
FAFSA processor (Department of Education) analyzes 
the income and asset data reported on the FAFSA  
application and determines the EFC. We review the  
results of the EFC, and based on that information, are 
able to determine the student’s financial need.

financial need 
The difference between Cost of Attendance and EFC.  
Financial need determines the type of financial aid for 
which  the  student is eligible. The student’s total need-
based financial aid, plus any outside resources, cannot 
exceed the calculated financial need. Students who do 
not demonstrate financial need may still be eligible to 
borrow non-need-based student loans.
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While attending college is an important investment in 
a career and personal growth, it is expensive. Careful 
planning and budgeting are essential. Although many 
students attending Pacifica receive student loans, 
Stafford Loans by themselves do not cover the full 
cost of attendance. It is essential that the student  
review his/her financial situation carefully and make 
the necessary financial arrangements that will ensure  
success while enrolled in school and upon graduation. 
Keep in mind... loans must be repaid.

sensible borrowing limits debt

Student loans can be a useful tool in funding higher educa-
tion. But to use them wisely, the student should be aware 
of the responsibilities that borrowing money entails. Here 
are some fundamental but important facts that can help 
the student understand and control borrowing:

•	 The amount of money borrowed to pay for college can limit 
the ability to obtain loans after completing school. The stu-
dent should borrow as little as possible now to cover school 
expenses. Also, using a budget to plan borrowing will help 
limit loan amounts.

•	 Principal is the face value of a loan, the amount upon which 
interest is charged.

• 	Interest is the fee charged for the use of borrowed money. It 
is computed as a percentage of the principal for a given pe-
riod of time (for example, five years, 10 years and so forth). 
Borrowers have the option to pay the interest regularly or 
they may defer or postpone interest payments until repay-
ment when the interest will be capitalized.

•	 Repayment is set up on a schedule. Personal credit ratings 
will be adversely affected if the repayment schedule is not 
maintained. In cases with a legitimate reason for not repay-
ing according to schedule (such as illness or loss of employ-
ment), most lenders and/or the Department of Education will 
make adjustments to the schedule. However, in these cases 
the student must notify the servicer of the loan immediately.

• 	The payment amount due each month can be lowered by ex-
tending payments for a longer period of time. However, that 
means that the total interest paid over time will be greater.

• 	Multiple loans may be necessary to meet the cost of atten-
dance. Students may borrow more than one loan (Stafford, 
PLUS or private) at the same time.

• Default means failure to repay a student loan according  
to the promissory note. If the student defaults on a  loan -  
before or after obtaining a degree - the federal government 
can take action to recover the money. Default will affect  
personal credit ratings, and the student will not be able to 
receive additional federal aid when s/he returns to school.

budgeting during school

While enrolled, the student should consider reducing 
living costs:

• 	Create a budget and stick to it.

• 	Share expenses with a roommate.

• 	If employed, keep the job; if unemployed, even a part-time 
job can help defray expenses. 

• 	Use credit cards only for emergencies.

• 	Borrow intelligently. Students should borrow only what can 
reasonably be repaid, and only what is needed. Borrow only 
enough to cover the direct school costs (tuition and fees). 

• 	Don’t use loans for day-to-day living expenses.	

• 	If borrowing is necessary to finance a college education, 
then develop a frugal lifestyle now. While in school, live 
like a student, not a professional.

before borrowing

Before taking out a loan, the student should research other  
options that are available to help pay for a college education:

•	 Consult family and friends.

•	 Search the Web, library, and/or check with an employer 
regarding the availability of scholarships, grants, tuition 
reimbursement programs, and other forms of aid which do 
not have to be repaid. See section on Scholarship Sources.

•	 Grants and loans may also be provided by various  
private organizations, such as companies, unions, civic  
groups, religious organizations, veterans groups, and  
ethnic associations.

Financial Planning
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Pacifica Graduate Institute Scholarships

pacifica scholarship program

To make education accessible to students who show high 
financial need and academic merit Pacifica is pleased to 
offer a scholarship program to our graduate students. 
Applications are available through the Financial  
Aid Office and on our website after March 1. New  
applicants must meet the following requirements by  
August 1 to be considered:

1) Be accepted into a program of study.

2) Complete and submit the scholarship application and essay.

3) Results of the FAFSA must be on file in the Financial Aid Office 
for U.S Citizens or eligible non-citizens in order to qualify.

4) International students must instead of the FAFSA, com-
plete the International Scholarship Adendum (page 2 of the 
application).

Returning students must meet the following require-
ments by June 15 to be considered:

1) Be enrolled full-time (minimum 6 units) each quarter.

2) Complete and submit the scholarship application and essay.

3) Results of the FAFSA must be on file in the Financial Aid Office 
for U.S Citizens or eligible non-citizens in order to qualify.

4) International students must instead of the FAFSA, com-
plete the International Scholarship Adendum (page 2 of the 
application).

pacifica yellow ribbon scholarship program

Pacifica Graduate Institute is pleased to provide up to 
five Yellow Ribbon Scholarships each year for qualify-
ing veterans under the Post 9/11 GI Bill on a first-come 
first-serve basis. Students in the Master’s in Counseling 
or Engaged Humanities will qualify for up to $6,228 per 
year and those in the doctoral programs will qualify for 
up to $7,505 per year.

pacifica matching americorp  
scholarship program

Pacifica Graduate Institute is a proud participant in the  
Segal AmeriCorps Matching Education Award program 
and is pleased to offer the Segal AmeriCorps Matching 
Scholarship to qualified AmeriCorps Alumni enrolled 
in any of the MA/PhD Depth Psychology or the MA in  
Engaged Humanities programs. 

The matching scholarship amount will be a dollar-for-
dollar match up to $4,725 per year with a maximum 
of $9,450 throughout enrollment in the program of 
study. To qualify, students must submit to the Financial 
Aid Office the AmeriCorps voucher confirming benefit  
eligibility. A total of ten new scholarships will be  
available on a first-come first-served basis for the  
2010-2011 academic year; up to five awards in each 
of the MA Engaged Humanities and MA/PhD Depth  
Psychology programs. These scholarships are not trans-
ferable, have no cash value, and will be applied directly 
toward tuition charges.

Students Loans

federal student loans

Beginning with the 2010-2011 year, Pacifica will partici-
pate in the US Department of Education William Ford 
Direct Loan program. The Direct Loan program pro-
vides students with access to federally Subsidized and 
Unsubsidized Stafford Loans as well as Graduate PLUS 
Loans by allowing students to borrow directly from the US  
Department of Education rather than a private lender. 

The Direct Stafford Loans are low interest loans made 
to students admitted to an eligible academic program 
and attending at least half time (minimum 3 units). All 
new Direct Stafford loans have a fixed interest rate 
of 6.8% for the life of the loan and offer a six-month 
post-enrollment grace period. All Direct Stafford 
loans are subject to a 1.0% origination fee, which 

Pacifica provides students with a number of financial assistance options including scholarships, 
loans, and financing  alternatives. The following descriptions will provide a better understanding 
of the aid available. Contact the Financial Aid Office for more information.

Sources of Financial Aid

Table of Contents  •  Keyword Search
8



When the FAFSA results are received by the school, the  
Financial Aid Office will send the student an email con-
firmation and follow up with each individual if additional  
documentation is required.

Once a new student is admitted and has a Track assign-
ment, or a continuing student registers for upcoming 
coursework AND the FAFSA results have been received 
by the Financial Aid Office, an Award Notification email 
will be sent notifying each student of their eligibility for 
Federal Student Aid. The Award Notification email will 
direct all recipients to the secure Pacifica Financial Aid 
Online website where students may:

• 	Complete Pacifica’s financial aid application online 

• 	View, modify and accept the Award online

• 	Complete an electronic master promissory note (E-MPN) for 
the Direct Stafford and an E-MPN for the Direct Plus Loan 
(if required)

• 	New financial aid recipients will also complete online 
Entrance Counseling prior to enrollment

• 	Check the status of their student loans for the current year 

• 	Check anticipated disbursement dates for each quarter

• 	View a list of documents received and a list of the docu-
ments still outstanding  

• Students may access their student loan history through NSLDS

By accepting the Award, the student agrees to the 
following: 

• 	The student is required to notify the Financial Aid Office 
in writing regarding any changes in name, address, finan-
cial status (including change in enrollment and/or change 
from residential to non-residential status), or academic sta-
tus while attending Pacifica Graduate Institute. Financial 
aid is subject to adjustment any time there is a change in  
financial circumstances, or if additional financial informa-
tion warrants such an adjustment. A change in enrollment 
status may also result in a decrease or cancellation of  
financial aid awards. 

• 	Non-compliance with any policies and procedures as 
set forth by the Financial Aid Office at Pacifica Graduate  
Institute will authorize Pacifica Graduate Institute to void 
awarded aid for the current quarter and year.

• 	To continue receiving Title IV aid (i.e. Federal Direct Stafford 
and Federal Direct Plus loans), the student must be registered 
at least half time (minimum of 3 units) and must maintain satis-
factory academic progress towards the completion of a degree. 
Please refer to the Satisfactory Academic Progress (SAP) policy 
included in this Financial Aid Guide.

Processing The Financial Aid Award
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How Aid Will be Disbursed
In general, all financial aid will be released from the U.S.  
Department of Education (DOE) through electronic fund 
transfer to Pacifica in equal multiple disbursements 
that coincide with the start of each enrollment period 
(quarter). Disbursements are scheduled for the Thursday 
following the first session of each quarter (fall, winter, 
spring, and summer) after registration and attendance 
is confirmed. Keep in mind that Federal Direct Stafford 
Loans will have a net total of 0.5% in origination fees 
deducted from each disbursement and the Direct Plus 
Loan will have a net 2.5% deducted. The Financial Aid 
Office will send an email notice to students when funds 
are disbursed from the DOE.

Pacifica will apply (credit) the loan funds toward current 
quarter charges for tuition and fees. It is important to 
note that the Direct Stafford Loans do not cover the full 
tuition and fees. Students are responsible for payment 
of all outstanding charges not covered by financial aid 
and payment is due 14-days prior to the start of each 
quarter. Payment arrangements may be made by con-
tacting the Student Accounts Office. If additional assis-
tance is needed, please refer to the Federal Direct Plus 
or Private Alternative Loan section for other options.

student accounts

Quarterly payments are due 14-days prior to the start 
of each quarter. The Business Office will send monthly 
billing statements for additional lodging charges and 
outstanding charges reflecting the student’s account 
balance. For those students who have completed all the 
required paperwork for financial aid, anticipated finan-
cial aid will be reflected on the billing statements until 
actual funds are received from the DOE each quarter. 
Refer to the 2010-2011 Direct Cost section for examples 
of the quarterly cost minus financial aid. Students may 
view individual student account information online at 
www.my.pacifica.edu.

remaining charges and excess  
financial aid payments

If total charges exceed financial aid, the student must 
make payment arrangements with the Business Office. 
Tuition and Fee payments are due 14 days prior to the 
start of each quarter. Financial aid recipients are respon-
sible for paying the amount not covered by the Direct 
Stafford and/or Direct PLUS loans.

If your financial aid exceeds the total charges each quar-
ter, you are entitled to a financial aid refund. Financial 
aid refunds are available after the start of each quar-
ter. Pacifica has partnered with Sallie Mae Business 
Office Solutions to provide timely refunds to students. 
Students have the option of receiving refunds through 
Direct Deposit, Debit MasterCard, or Paper Check pro-
cessing. Students who sign up for direct deposit, refunds 
will be processed within 5-7 business days after the  
financial aid funds are received from the Department of 
Education. If you do not sign up for the direct deposit 
process, a paper check will be mailed to you directly 
from Sallie Mae Business Office Solutions approximate-
ly 14-days after the funds are received. 

financing options

Pacifica offers students the following options to pay an 
account balance (if applicable) directly to the Pacifica 
Business office. A $100 late payment fee will be as-
sessed if the balance due is not paid by the first day of 
class each quarter.

1. 	Quarterly payments can be made online at www.my.pacifica.
edu by using a credit card (Visa, Mastercard, Discover, and 
American Express). 

2. 	Quarterly payments can be made by check or money order 
and mailed to the Student Accounts Office.

3. 	For more information on the Federal Direct Plus Loan or 
Private Alternative Loans, go to www.pacifica.edu, and 
click on Financial Aid.
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Quarterly Direct Costs Minus Financial Aid 2010-2011

			   Fall 10	 Winter 11	 Spring 11	 Summer 11	 Total      

		  Tuition	 5,536.00	 5,536.00	 5,536.00	 4,152.00	 20,760.00   

	 +	 Residential Fee	 1,361.00	 1,361.00	 1,361.00	 1,187.00	 5,270.00  

	 =	 Total Charges	 6,897.00	 6,897.00	 6,897.00	 5,339.00	 26,030.00  

	 -	 Net Loans      	 5,100.00	 5,099.00	 5,099.00	 5,099.00	 20,397.00  

	 =	 Account Balance	 1,797.00	 1,798.00	 1,798.00	 240.00	 5,633.00  

			   Fall 10	 Winter 11	 Spring 11	 Summer 11	 Total     

	 	 Tuition	 5,536.00	 5,536.00	 5,536.00	 4,152.00	 20,760.00  

	 +	 Non-Res Fee	 778.00	 778.00	 778.00	 604.00	 2,938.00  

	 =	 Total Charges	 6,314.00	 6,314.00	 6,314.00	 4,756.00	 23,698.00  

	 -	 Net Loans      	 5,100.00	 5,099.00	 5,099.00	 5,099.00	 20,397.00  

	 =	 Account Balance	 1,214.00	 1,215.00	 1,215.00	 -343.00	 3,301.00  

			   Fall 10	 Winter 11	 Spring 11	 Summer 11	 Total      

		  Tuition	 5,190.00	 5,190.00	 5,190.00	 5,190.00	 20,760.00   

	 +	 Residential Fee	 778.00	 778.00	 778.00	 778.00	 3,112.00   

	 =	 Total Charges	 5,968.00	 5,968.00	 5,968.00	 5,968.00	 23,872.00   

	 -	 Net Loans      	 5,100.00	 5,099.00	 5,099.00	 5,099.00	 20,397.00   

	 =	 Account Balance	 868.00	 869.00	 869.00	 869.00	 3,475.00

			   Fall 10	 Winter 11	 Spring 11	 Summer 11	 Total      

	 	 Tuition	 5,190.00	 5,190.00	 5,190.00	 5,190.00	 20,760.00  

	 +	 Non-Res Fee	 389.00	 389.00	 389.00	 389.00	 1,556.00  

	 =	 Total Charges	 5,579.00	 5,579.00	 5,579.00	 5,579.00	 22,316.00  

	 -	 Net Loans     	 5,100.00	 5,099.00	 5,099.00	 5,099.00	 20,397.00  

	 =	 Account Balance	 479.00	 480.00	 480.00	 480.00	 1,919.00  

			   Fall 10	 Winter 11	 Spring 11	 Summer 11	 Total      

		  Tuition	 6,671.00	 6,671.00	 6,671.00	 5,002.00	 25,015.00  

	 +	 Residential Fee	 1,912.00	 1,912.00	 1,912.00	 1,187.00	 6,923.00  

	 =	 Total Charges	 8,583.00	 8,583.00	 8,583.00	 6,189.00	 31,938.00  

	 -	 Net Loans      	 5,100.00	 5,099.00	 5,099.00	 5,099.00	 20,397.00  

	 =	 Account Balance	 3,483.00	 3,484.00	 3,484.00	 1,090.00	 11,541.00  

			   Fall 10	 Winter 11	 Spring 11	 Summer 11	 Total      

		  Tuition	 6,671.00	 6,671.00	 6,671.00	 5,002.00	 25,015.00  

	 +	 Non-Res Fee	 1,037.00	 1,037.00	 1,037.00	 604.00	 3,715.00  

	 =	 Total Charges	 7,708.00	 7,708.00	 7,708.00	 5,606.00	 28,730.00  

	 -	 Net Loans      	 5,100.00	 5,099.00	 5,099.00	 5,099.00	 20,397.00  

	 =	 Account Balance	 2,608.00	 2,609.00	 2,609.00	 507.00	 8,333.00  	

non-residential students:
The Non-Residential/Commuter fee 
includes meals, shuttle service, and 
miscellaneous day use fees for those 
living in the Santa Barbara or Ventura 
County area. 

residential students:
Residential Fee covers 18-day/16 
night accommodations (meals, shuttle 
service, miscellaneous day use fees) 
during the academic year.

non-residential students:
Non-residential/Commuter Fee in-
cludes 18-day accommodations (meals, 
shuttle service, miscellaneous day use 
fees) during the academic year.

residential students:
Residential Fee covers 4 day/3 night  
accommodations each session during 
the fall, winter, spring quarters, and 
7 day/6 night accommodations in the 
summer quarter at the Best Western or 
Ladera campus, meals, shuttle service 
and miscellaneous day use fees.

non-residential students:
The Non-Residential/Commuter Fee 
includes meals, shuttle service, and  
miscellaneous day use fees for those 
living in the Santa Barbara or Ventura 
County area.

residential students:
The Residential Fee covers 3 day/2 night 
accommodations each session during the 
fall, winter, spring quarters and 7day/6 
night accommodations in the summer 
quarter at the Best Western or the Lad-
era campus, meals, shuttle service and  
miscellaneous day use fees.

   m.a. counseling psychology program ~Track c,d,l - Residential

   m.a. counseling psychology program ~Track c,d,l - non-residential

   m.a. Engaged humanities program ~Track Q,R - residential

   m.a. Engaged humanities program ~Track Q,R - non-residential

   ph.d. Clinical psychology program~ Track a,b,o - residential

   ph.d. Clinical psychology program~ Track a,b,o - non-residential

Please refer to the following worksheet for examples of quarterly costs minus financial aid. The net loan figures presented below are based on borrowing the 
maximum Direct Stafford Loan of $20,500 for the academic year minus the 1% origination fee and includes 0.5% up-front interest rebate (net deduction 0.5%).

For financial aid recipients, quarterly payment for the balance is due in the Student Accounts Office 14-days prior to the start of each quarter. Visit the Student 
Accounts website to view the payment schedule for your specific Track. The Business Office will send monthly billing statements indicating your account bal-
ance. When you have completed all the required paperwork for financial aid, anticipated financial aid will be reflected on the billing statements until the actual 
funds are received from the Department of Education each quarter. 
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Glossary of Financial Aid Terms
capitalization – If a student chooses to defer paying 
interest on a loan while in school, the interest is capitalized 
or added to the principal when the loan enters repayment.

default – Failure to repay a Federal loan, effective 
when a student is 270 or more days delinquent.

deferment – An entitlement which allows a student 
to temporarily postpone payments for a variety of rea-
sons including; unemployment, disability and returning 
to school.

delinquency – A student is considered to be delin-
quent on a student loan if payments are not made on 
time and are overdue. Delinquency can adversely affect 
a student’s credit rating and history.

direct plus loan – Federally guaranteed loans for 
graduate and professional students. Requires credit  
approval by U.S Department of Education.

direct stafford loan – A federal loan awarded 
based on financial need. The Federal Stafford Loan 
can be subsidized, unsubsidized or a combination of 
both. These loans are administered through the U.S.  
Department of Education

disbursement – Loan funds issued by U.S.Department of 
Education to the school through electronic fund transfer.

financial aid eligibility – The difference between 
the total cost of attendance and the Expected Family  
Contribution (EFC).

forbearance – A forbearance is an agreement with the 
holder of the loan, at its discretion, to postpone payments.

grace period – The amount of time allowed before prin-
cipal repayment of loan must begin after a student gradu-
ates, leaves  school, or drops below half-time status.

interest rate – Federal loan interest rates are set by 
Congress. Currently they are a fixed rate of 6.80% for 
Direct Stafford Loans and 7.9% for Direct Plus Loans. 
Private Alternative Loans are generally variable and  
adjusted quarterly.

master promissory note (mpn) – The Master 
Promissory Note is a legal document. By signing it, a 
student promises to repay current and all future loans. 
Under this note a student may receive loans for a single 
enrollment period or for multiple enrollment periods.

origination fee – The fee charged by the government 
to offset the cost of processing the loan. The amount of 
the fee is deducted from the dollar amount of the loan.

principal – The amount of the loan that must be re-
paid upon maturity, and the amount upon which interest 
will be charged.

private loan – A non-federal loan designed to cover 
tuition costs plus a variety of additional costs and living 
expenses. Interest rates and terms are based on the ap-
plicants’ credit score.

subsidized federal stafford loan – The govern-
ment pays the interest while the student is in school at least 
half-time and during periods of grace and deferment.

unsubsidized federal stafford loan – The  
student is responsible for paying the interest on the loan 
from the date of disbursement through repayment.

work-study – Pacifica does not participate in the 
Federal Work-Study program.
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office hours:   
Monday – Friday, 8:00 am – 4:00 pm

phone:  (805) 969-3626 Ext. 197  
fax:   (805) 565-9887

teresa potts, director   
tpotts@pacifica.edu

tracie teague, associate director   
tteague@pacifica.edu

maria martin, financial aid coordinator   
mmartin@pacifica.edu

areum chin, financial aid assistant   
achin@pacifica.edu

pacifica graduate institute  
financial aid office 
249 Lambert Road Carpintera, CA 93013

The Financial Aid Office is located on the Lambert Road Campus, in Rooms 1 and 6 of the Guest House Building.

www.pacifica.edu

PACIFICA
g r a d u a t e  i n s t i t u t e

The staff may be reached during office hours 
or by  leaving a voice mail message or email at  
financial_aid@pacifica.edu. The Financial Aid  
Office will make every effort to respond to  
requests for information and provide assis-
tance as soon as possible.


